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lo There are four banking institutions now functioning in Rumania. The first, 
end by far the most important is the Banca Republicei Populare Randno, Bunce, 
de Stat, which is a consolidation of practically all formerly private banking 
institutions with the old Banca Nationals, or National Bank. The second iis 
the Sovrombank: which handles the banking operations of the varioun Sovrem 
companies and also has the right te negotiate foreign business. ‘he third is 
the Banca de Credit Pentru Investirii which wae organized in the early part 
of 1949 for the purpose of financing building end the purchase of equipment 
end machinery for various state enterprises. The fourth is the CEC or Casa 
de -conorii si Cecuri. The CEC has offices in every state enterprise of 
consequence, and employees are obliged to deposit a portion of their nonthly 
earnings therein. ‘they receive three percent interest on deposits, and 
taere are advantages in paying by CLC check for certain items, lor instance » 
priority was given to people paying by check for firewood and clothing» 
Taxes could be paid by these checks, permitting taxpayers to avoid the Waitin. 
in long lines which is ordinarily nscessery. 


2, The activity of the Benca Republicei (BR) continues to expand. The BR nor 

has brench offices throughout Rumania, it has recently opened branches in 
such small toms of the Braila district as Viziru, Insuratei, Ciosra and 
Fimrei, All state firms are obliged to make daily deposits of monies 
enollected. All transections betweon different state companies are adjusted 
threngh the BR, which keeps an upeto-date account of the financial 
manipulations of each canpany. ‘The BR has the right to make spot inspections 
of the accounts of any of the state companies ond employs a large mmber of 
iaspectors who are constantly investigating the records of different 
companies. The BR also receives all taxes payable to the state from the 
tax collectors and tax collecting arencies and thus also exercises a control 
cver these suthorities, Taxes may also be paid directly to ey of the 
bank's branch offices merely by accompanying the deposit with a statement as 
to which state department the tax ia to be credited, The BR, like the CEC, 
pays thres percent interest on deposits. ; 
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